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Abstract:
This study investigates the impact of monetary policy and

supply side policy on value added of economic sectors of
Iran separately (agriculture, services, industry and mining)
during 1974- 2018 in short run and long run. The
econometric model used in this study is Autoregressive
Distributed Lag (ARDL) model. The results show that
monetary policy has three different effects on the three

economic sectors. In the short run. monetary policy is able
to increase the value added of the two sectors of agriculture
and services, but in the long run it can only increase the
value added of the services sector and have no effect on the
value added of agricultural sector, while the application of
monetary policy, In short run and long run, has a negative
impact on the value added of the industry. In contrast, the
impact of the supply side policy in all three sectors and in
both short and long run is positive, significant and tangible.
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2. CUSUMSQ Cumulative Sum Of Squares Of
Recursive Residual
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