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May 13,2011

Dear Dr. Ghaffari,

Thank you for providing a copy of the Quarterly Journal of Economic Growth and Development Research
to Econlit. An annotation of the journal will appear in the New Journals section of the Annotated Listing of
New Books department of the September 2011 issue of the Journal of Econemic Literature (JEL).

In addition, the journal has been evaluated and accepted for listing in EconLit. We require that you send us
copies of all individual issues of the journal, beginning with your back issues to date. This arrangement,
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American Economic Association provides the editors of listed journals with complimentary copies of JEL
on CD.

Please find enclosed a complimentary subscription form and instructions concerning the provision of
abstracts for £conlit. | am also enclosing promotional literature describing the indexes. If you have any
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o A A

Liz Braunstein
Production Editor, EconLit
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Payame Noor University of Markazi Province
P.O Box 38135-1136

Arak

IRAN






(= fﬁ i
£25 ()
‘-'_.gjjj) ))»‘ s

dJ;C’.;‘}’;ZZi’_J;L du&h."aﬁ'f;r’}u;aﬂij
S A3 v E i ‘7 27 , e iy
Ao Bl wﬂbf“‘ L sl il 222

S35 50 Ll 599 play ollo— golail drwgi g o) sl by 41 el
S 4 o H e “..“ % .../ - , : V T
r/ v _“«’/“.,.df{! Rl u’;ol/u‘{ RV ‘j“y(.a ol s )lissal Vs
._"/!{JI{.Lfswfft Rl ,rm{w;»(@'d?i’)gw,u,

uj;-‘,./“/j‘j/.;(i/_,(.?.ty;‘,g

bl agle diusy yu g 3 Aoyl

” . ‘../’o. B
\TiTJL//{umr;;dI/‘)’/uiffdulr{w‘fuw/)
. K:,L’O’ _"/"/;‘J&fd’).f /'u.:a@;;r!‘”cjl(jﬂ,é o1

X4, C u__}. . . ¥ o
/,\/ - WU;J/L-U
ac

U’J;C;s.'.‘«(%:’/ f(r“f/'s



O Jloy! (Sglar 9 dlio b pdy 9 (9 ol o

o f 50y Sy

$latdl dawsg g dmgi Ad) AS 5 Lhuogi Cole —)

6aiBl drngi g drwgl Ay oS 9 Judov ol -Y

Ml 08050 3l (golaiBl drwgi g drwgi by (g0 s ka5 —Y

Ol 3 (oolaidl dngi g dnwgs Ay (5l 4 lai ¥

i JB > (sl2)5iS 5 ol ) (eolaiBl drwrgi g dmwgs Ay a3l g ool —0
csho g (sladlato (oo dnngi (6390 () —F

dngi Jl )3 (sby5iS 5 Gl )3 (o3latdl drnsgs g dmgi ) slodpual) -V

oMl (eloyguiS g drwgi Jboy0 (o youiS 50 (oolaiBl drwgy 5 My Audal wyy —A
& lail drwgi g by g (v g Dlodd o ¢(5)5liS) (goladl sla iz -4
Lt 3 s 3y s o g 3 (sl 5 o, Sl (i a5 35 -
bl dwgs g 48y 9 Jlollom )b (48 Sl -

6 aidl drwg g drwgi dlaiBl 0je> 1 b e Slegdge plu —VY

Ao B Ll

gsome (A1

S5l doliliad (slaygzee g Cilaal cps 3 —)

A8l andly (gl g (el di> -V

28l Bty b oy sl ingh 9 a5 «lllae Jolb Y

2l sl glojor 5k b odew i Olo 4 ale @obre g by)lsews OV dsgooo b ()1 5 (b bt I 6 @ ¥
3 sl (oylng s Kod ale 4 oyl Jloyl 5l deldhad ol 4 e Jlo ) 5l dm olo dw b e p3) 2l o Jloyl Mome

(2r9dne (gdm OYlio (3 pdy 5l dlie Bl yeud &g (pl pé



AL I (<

tlS3l 5 ol oS (g S g g lod (5 T oo o pol) B b odiargh (e clsie Jols lis -
il gl

Dgds (ol dllie diges illas (VY # YAV > )) A4 iclS ojlul > Microsoft Word 2003-2007 ,l58ls 5 ;1 eslésw! -Y

Bottom:2cm, Top:3.5¢cm, Outside:2.5cm, daxi o cpi, b jl &Ylis o slaalold g MIrTor o)ee 4 lbxis -Y
Y 5w 93 dold ol A (5w o (o Al Co g Cunly sladd I golus Alold b Sgiw o5 dllie w034y Inside:3cm
g go b By o LS (58,5 5 (Aol ) i oo ol el

B ol )l (Bt pb clomedgs Ve s B Zar ol b Saiyg pb A o5 B Zar o8 1 o) dlio g —F
Times New Roman , 8 L Buiss pb Y puses Times New Roman o6 L 5V die lgie 48 S50 Zar
5L Y+ 36 Times New Roman 5V (B g pb Slowasgi 9 VY S50

a8 L )b osSs e g Ve psus B Zar W8 L w)lb aaiSs leie addS YO Sl o Ve s JBls 00,8 SlalS sl -0
Times New 181 45 oaSs yio 94 puses Times New Roman o8 L 5 ouSs olsie V¢ S50 B Mitra
sk 4 56 Roman

b Lol sla s VY S5k Times New Roman o8 L 5 (slayie (ly OY S3UB Mitra o8 L dlie w)ls 0 =5
A5L VY S56 B Mitra o6 L dlie oy cogs ¢ VY pusws B Mitra o8 L )8 sla s Y wuses B Zar 8 L dlis

P95 20 ©yge onl 4 (e )3 dlatl 350 plie dm A3l (APA) (gie J31> gl g, -V

alS @i lod Aol 1S5 g0 53 (VY DITVO «pblie) doxins o)leid g ,Lisil o )b (B kiun s b odiungs (SHlGS pb
D9 03,9] dxis g Als 0yles b lon

Al " S 5 G Ol 5l dam 3 SYlEs L sk > A

B Mitra, 11, bold o 5Ly 5)50 2 ol o " S 5 " A" 5" sl5903" 53,50 1 (VL )3 " Jgua” slaefly -4
B ol oy Laaiis g dajlgel Jshi qeds il ala e 5l (g g 208 4 o5l 5l o0l claofly 51 oy il o0
sk S56 Mitra, 11

B Mitra, 10, oL :" 381" sjls e oo 3y50 32 o5ml 50 358 s0 ;5 4l b gt Jblo &8 (63)l50 3 -1+
A5k S50 B Mitra, 10613 1 ] zes95 4 bold

B Mitra, 415 b o)l ciigl o 36 Times New Roman, 9 o8 b oSSl cuigil :Camigily 1 ookl &jgu0 5 =)

sl 3610

23,5 welalS 5 S5 4 okl (SIIGE pU L)l By sy dlie BT )5 plie s jp Y
oyl )Ll )b el 0)loud 86 pL L] e o pto pU (U8 b Lt Jlo codigi pb g (SIS ol s0LS (I
A
o ojlad 5 dlomo olas L] Joro 55 pb el lyie L] JLo wosigg pls 5 (Solsls ol i (o



W Ylio dsgasma lgie 0kiygls 5 (Solgls ol g pb cllio lgie il Jlo wiimg pb g (Slgls pb :Vlie acgemo (z
Ol 6less ¢ Jlo
295 03] amiio plan bl 3 (s Sedsig (o
OVl ol Y @lie g ()b @lie S (55 9 plodz 00 Jlie
S50 Bpas oy Cade daily oy (ITAY) dozro (il ¢ plael ( (3L5B alb teso ¢ ¢ podld (cton]
90" ol awl gae clayg iS50 )y ol ual Jae (slue p b (claodls I ool b 1 gdlasil s
NOV=VA & o)las i Sl ( gidhio dewgi g dais] dolhad

Baek, J. & Kim, H. S. (2011). “Trade Liberalization, Economic Growth, Energy
Consumption and the Environment: Time Series Evidence from G-20 Economies”,
Journal of East Asian Economic Integration, 15(1), 3-32.

doses 4 1y (65 9malS 2gy3 b dolidiun y dmodld el p3Y s odlisil o35 g oS sla b, 5l Ll jd a5 SV lEe ads Y

Ailed Jls,) alis

Yo Jloyl og
http://egdr.journals.pnu.ac.ir sl & aelbas Colw 4 axslye -
Glols )3 pb e =Y
sy 4alS g 65 AlS L ailelis 4y 3gy5 Y
O ool g Wlie o 5 Bty cloal, adlas —F
Alie Jloyl a5 bl -0
s Jo) -

2 mlgs oyl e Sig iUl ool g alis oyl a3 eSS ime 4y oy p)e] asli a8 cal S5 bl

oS ple
s o 2l glino 2 Lag3) e Gl g ol S0ty g 2 SV lin lyione Culgiana -
Cw) slﬂ Ao e ol § Hasdi (o)l pg ) doldiad —

A Aalgzs 3 e o pdy pae b Bl Cyaw 40 edd il Yl -



39l SIS g3y = ool ol s  SVB jguitio

i 1y Slps )3 gl Ol g ctimgy - ele lacullad ploxl 4 bgrye (slacidgiuns 5 (IUS] 3ga> (B2 & Casl (labiees jgitto oyl
Dlos oSty SYlis B aiu g bawgy SalTL b SlalT iagh clalss jep 51 b S o
ilye colnl 5ygld g laig pgle @)ljg (6)glid g Limgh Cigles oguas “WiRgF GUBT (p15l90 g yguie” I 4B Sy e ()l

el pinggs = ele Sl 0gn 53 dgrge Sl g oMl 00 48y L

doudio .
b ol diej 3 basye acdgius 5 (oingh GHS] Jool plos distud Cibgo byt (lmdpw g 4 2o slasl (gl (B xim g
5 4o glacl g dlie 3, b Jsb 3590 13 (¢S ered 9 SVlEe ()l (B g bowgs dllio Jlol il dpaio o 4y 5 dzudl
Syt dacdgiue 5 Jgol ool 4 3131l 1 6 o guinly pie jlal ©ppo 3 5 adlioe Goi> (Sl Cumsd g sy djie 4 3

b e 395 3 |y (Sl plasl 4568 1

(Authors’ Responsibilities) 5w o Clagai g duly .Y

2l 01 o3lal dlote 3wkl Gillae cuomaie g ele g0 4 g 09 Al paast disej ,d Wb Jloyl SYEe @

O imep g By il dlie Baggloriwy (Original Research) Juol jisehn sl odd &l cVlio ®
ool ol Il dllie )3 ol bl ple Gladss 515055 )3 mlie )85 5 loodly s

At 395 SYle lgie CB g Como Jime Bhinngs fodiwg @

o dloo buwgi (3] Gl sl o a4 dlio Cla L) A

a2 b Tl s b dllis (Sos jle 4 5l 1) dlie S “(Duplicate Submission) saxe Jloy” 3> By ®
A8l Ol g 6ygh Ol Lokl Ola eSSl b 31 3 (6,0 dle

sl g bodly Gl ¢ Uigan sLisil I jglaie it “(Overlapping Publication) sliges Lisl” 4 jbxe (Biws ®
Gl G lais 4 ldllie 3 05 oS L dgs o Y lds

o il Oso 9 3 (Citation) aogls )l b 1y Ll ), las 1 skl 4y s g 53 Sliibige Bt glotiuny @
cJ).«fL;a )‘)5 odlawl D90 6)1.) ).imﬁ?)} 6[!&4»»9} s oS L;alia.m ..\ul.o.) oolazwl )LJ D90 CJL.O )‘ e 9 LsJA; o)l>‘ WS )I
g o3lizl o 7) dogeS J513 ] iiliS b usiiiene Job i w3e o g, 5l L

3 2l 95 5 (028 5 aul 381 ) ) (B sigs plas Mol g b 3529 & Capms Cnmlyigo lhe Jgiuns iy @
S Joolo ualel dlis g 5 gy ol )3 53 ol Sty

Sgad (5,13395 “(Ghost Authorship) 81y Wae” Bis o “(Gift Authorship) bl Wie” ke 7,8 51.Y &S

Bly 4 Al 3 ol 5 o Wl & Cons g adllas ] @lis GBiis den 40 ) Casl ilige Alie Joius sty @
S Jols liebsl cSlodus,

bl o lanty obos 5 05,8 s |y dlie SlSe b Jlo sl by 48 culs) oBais o5 cul o diie 4 alis Jlu)l @

Slodges By |y dllae JISo



@ Cams 0 JLE ol Gl 3 1y i Wgte g dlie 3 85 0 g s 4565 a deng plKin 4 Wilcibge B gilotiwg  ®
55 gl 1y iy 481 ] 3L
Cu> ‘Joy)ﬁ A3l ‘j ul> )I o JL»& b allio A ) ool dyg0 Pl> SleMb 9 LtzaA:}o.) Laos L P)J.A ulf-\muy /DM?} ®

VSRR LV PSR | PSS R  WOPICH N 7o VST gy o B

iR} 9 (1)Ll (W]l JU3, Y
Research and Publication )  i2g3 o JLHUWSI SYaIpe (U8, 5l Sl o Gbse (Biiwy fodiug

5 25 2)lse 3 e g5y col 3 b by 3 e la b il (gl Jlal ol S pa 3 ST s “(Mlisconduct

21y Tl S8 3)55 2 (3> 0t g 005 Cogume gy g oLl BVl )13, 05

(Bl s e 4 (Kbl claass b lmodls &l g sblgpe e 5155 5 cul o )le :(Fabrication) el s
el IS ) ) o laiged ccilisio s ol ool b ool 03135 g, do] ol o i (slaaidly g o o5 e

o 45 g0y Canlodly Gl gy b (tidgh Aol g 5 wlge (6w (slizoss laodls iy > Falsification) ety by y<i
Abbansly cigles aBly gols b gk puls B 23,5 0

bzl b leal wlle daosy] «lalS jl dasMo s b atasly cgdospé odliiul 4 le 3, :(Plagiarism) ol &8y
Dgus oo 45 o) it b il ol il a4 Canlio dliwl g mudgr o (10,08 e 41,500

Gy g 53 b imgf bl 5l e 5 285 54 ok pll (el 1y (6,505 38 (B s gifosinng & cul ] pslato 1 cole 0l
Sy Ol 4365 pb a1y o] (Sl

gy gy ol 0 i & Cud (ingly b (Bigel 09,5 b S0 o 4y (Btiugglosiuns (gt Sl jdite 3 oaBlg pé Ol

Sl

(Reviewers’ Responsibility) .,gl> <y .f

..\.wuLa ausly )Ja) PR I) ») ol wbw Y io B ul)ﬁb

Vs (lgine o (S Sl gute yolatods SYle (ole g plgies (&S sy

2913 (Byme 9 (19> g3 b dllde (2990 0jg> (1395 hasye Ll 4) (6ygls (38 pds b By g2 (e 4yt pdp 4 Syl
gl Py ©yge 3 il

5 390 otnlie 5] > e bly b Jols o] dluvgds Lols siS 5 Slusbe «olidl gdlio 45 5Vlia ot pis 15 gy
sl sl S lie o g b il g 42325 sl )3 o SVl (piren

o 5 (e (NP o s patd sl 5 Jlos] ) g oad plosl (S SVl g el Sliitis olul (gl Yl gyl
23,5 )lag3 ©Vle (591> 5

b3zl g qupo wkijls (Sype & dlis Cans g g8 bl pMel g dlio 38> 5]

R B> ol 5 sl BB gainl 5 gaieddMe (pulid C8g (2555l (s piCu e

- AW ool e u*‘”y)b 9 CMA&I pas



3ylg0 (6 3910b e g Canl 0 o3l dlie ,3 &S la Jg8 Ji 5 Slegige «liios adS 4 dllie JolS” mdgls )l I oliobs] Jguas
asye 0dd Ol ClideS )3 00 gl

S Gl Ve 3 35250 Slize 5 MBI 55l 1]

il b Sl sl b oo b 355 slogingy, e b b 4 o b menlis b boesls ) lis sl ) LS 355 5> b
2185 sl 01 Ol alze bawgs asl 515 1) @l Lisl g gl clie HLisl j u peiomed S ookl B a5

koSS EMpand bty b pele cin (San alox 5l (65505 9,8 4]y dllie S5 ()9l cabxo o p e L joe 0,185 Gyl
20,5 b dlore Slie 53 9,53 yudsw 4 (68l (5155 50 L edges S Wlie (59> 3 AST S yb pU ks 295

dore 185 b il laid OYlhe B ain g b wled 4555 0 515 1) (6yely Jb po &VlEe b dlayly jd B aiin s b paitene (wled ojla] gl
8,8 Anled plool

sy o s Abgyyo Sliitas Jloyl g iimgdy g SHLESI (I H18,7 515 L1l gl S

(Editorial Board Responsibilities) &) y y> Cod (lias! g pd o g .

A )15 055 Lol an |l b 2] g g pis Lais b dlome 4y 56 S (sliael g oo

JeVlie Ol g w3 ol 5 (RED gels> )3 4yl jide 420 (B Caz Wb wppd Che glasl g oy
L 8 agd I Caglel o 1) Ml e melre 5 500 (slaolKiils

g b3l g (plgdore eyl 36 OVls Ola )3 W5 4y o8 Sl (sliael g oy

Lol Ao A o0 Clud LSL“-C‘ 9yl 00 u|)5l3 )Ja.s WS)‘ o e S ) L»J}ﬁ 9 U])ﬁb ubwl w.‘?f.w«c 9)Ly>|

a9y b uomen g wasie Wlilil b 5 jawste Ghicele glads a5l b dbre 40 can glael g yud e
9 5 g 4 g MBl ()S0d B> Cale) g Sl BT 4 ool (Bbo g Blail (o Sl (9SSl (ud Clgie
Asled 8l OT polde daupo g dlore il 4y s (sbiwly ;> &Y guune

39 el gl 3,8les (bl 2 ipe s g 4 dlore (gl cuslio (gl 51 M) Ul S o8 29 0 st 0 08 i (gl g e ]
Aoles

559

35552 5wl i b bl o ils yio sl ol b g e s S ole Chunss 5 daw (claceygh 3 JUdinol Jdiame g Gaes (sl gl 5 b dlota yod puo
S8

ol il oS wloys g ¢ ole dliwl lais & YlEs (g0l Sl %;'3)'\ 5 Cud & Cand Bl Ao 4 >0 Ciid bl g yud g
RV pl?u] ‘) ID)\J ,ol.\sl e » ‘_‘JI”]D

i Jgtuns oAy gb 4 dlio 3) b 00k 3)90 53 (25 (665 el A o el @ Ciloge o 4y o0 it slids] g
eou g I8 )% LS g eages (A alloye | Wl )3 dg2ge ClMLI 4lS Ll dbre 4 25 Cin glacl 5 o
Ales sl 5o b ol lsse o)y

L5yl 4565 0 & d>95 b (s y9h 159, ;o (Conflict of interests) gblio slias 59, 5l Lcibge dlme a5 ciun slacl § pud puw

SIS 65 sl )38y el s ) SVl 5 5 iy o8l s 4 Casl ySae &S o 5 AEE (g0 ¢ sk

I



58 Ly g0 ()55 )03 525 0 4 b gl s 5148 aimgly g STl GBI Jpae & oate )BTl ilsgo alme e @
eled phBl ogad cnl 53 55 Cpgo 53 5 0390 iy p Cude

& “tmgly o SLanl SM yd )" el 13 298 ez & (glord Qla EVle g Bl &y Cod Gl ilbge Abre iy @
3l i3l dbogyye sles doles gl 5 SIS & Blid sl ygMbl g el 0313

SVl gl Bl 4 Blas Sloyedbl g 4Nl @y Ol g oy p 4 Cons dlibge dle 4 o0 Cin Slacl g yudyw
iales pl81 el o il allas Ll )3 oS (glosd Ul

Shlisl Glculus dom0 390 53 Ao (gl 9 (Wl (Bt Sl postuns j5bo &y Bl e 4y o5 i lacl g yudpw @

Lgad Lo |y dlore (slgioe 5 (IS5 cuass o

&l

Sl g Slai>d pole & )ljg (559l 5 Lamgh Cigles Cigan imgdy MBI (pjlge g jguie )

2. Committee on Publication Ethics, COPE Code of Conduct, www.publicationethics.org



L (e Oloj ol Jio 3,509, b) ol 3 oolal A5 1 (Kips oo
AW olide plBa (SRS by @M 25, Lo jdesne s Shituss (guodlgl ol (g peal (g ptis (I eoldls]

Yo Sl o bl sy 5 SO pllss & g oy e By il 5 il Ll
Wb 6ol o (g pad Jad s Glus! (Jeseze

oy o0 odas 5 b lpl aslegd ylog p Sl g sl (A& ()
ool Lo e sl toel 3V 5 nlE] il

YA.. (SFAVAR) Lo 03938l Jole (5 Somw S e o céla, ol (SEwo sl Jlsl 4 Fo Caliw ladlaio ).ul.o
839508 Plo o el 5 ol 551 L,

IS Ol sl gl PSTR Jas 5l (635, ¢0193,9 9 sl 098 o (soladl 05, bl dulio 9 Wy

byl w0 3156 Sl

sl agee

WY Oyl laidl 43, p oo oyl el b )y
u.>L$ Joo ‘@Lb'.:a.) ‘_gl.c 58 M_Mﬁl




‘ .
FR e e

oLSols a8 slamsl aipe) 40 09 4 el il g alST asye 13 pg oolb lo a4 (bmgh — ole 4y ya Ll
5 oA it 4 S8 lp s g Sl Wi 39y Sl WA Jlo &S ogad 4 il o0 03 (e 5 S slaille
ol Dozl aidy calises (gla 4], S beomdily § dslol (i sladcaed | adgi ey sl (Hed

4 Gl (eolall dmogi 9 13 (gl stmgy dolilad Sl o)led (ypaoly 5 oo Cosl ozl llEe 5 (BBl (55, ey 48]
Sl Gl (> 9 gBg0 d il (gl aslilad 01 cund glacoluw ulol pojless ol sl odd puliie WWAA il
0 il ) ol ol sl s Syl Conl o 18 olianls b ot o 35500 Lo a5 Jlo 2 2050
5 ) BLI gm0 il 01d g dalibad (clyy (o0le yol o 4 8 (gpbo & Byl 4 ol olitod 4l e Dl
998 sl ya diail (glaoaSisly g b ol (eSS CMuass homrisly g sele Clun slacl ) p >0 Ciun p e sbac]
Lol

G990 yoiS (glaswer CBlanl Dyl 3 (MS g 0)5 dlasl o (3 55 )b &) o wlen jauiS” Slatdl ale drols sl Apal
la gy L oS o (W 5 Canlasd Coodd )3 joms (il )3 065 piew 4 b (0baidl drwgl g Ay (lo yidg dslilad Laiily
Wl walyd 5 ie leds ele glaamdl il gl 1) bl b cp a9 00bo

Jpsesnilal Ly desce
WAA by

— -



guarterllly Journal of Economic Growth and Development ¢33l dawgi g sy L iR g3  cuidgis cole dolibad
esearc . .
Vol. 9, No. 35 (Serial Number 35), June 2019 (15-34) (VO-FF) WA plils 0 (gl) o2ty 5 (o0 0)lod et Jo

(o Olo) yrolsly Joao 855595 L) Ol pl 58 (SolaBdl Wiy p (Sood > Sl

° SIS 033 e b B® & SIS by T pimi s Lo surome St (gl ol ¢ (6 el (S pi (T el !
25 by o&ils slasil Lzl )
05 by o&ils slasil Lzl Y
25 by ol slasdl skl ¥
05 ol o&ils slasil Lzl F
05 ply oKl slasil (5 873 (5 etils &

QAN AR WAV/A/5 1L 3)

The Effect of Liquidity Volume on Economic Growth in Iran
(with Time Varying Parameter Model Approach)

Abolgasem Esnaashari Amiri', Asqar Abolhasani Histiani’, Mohammad Reza Ranjbar
Fallah®, Bita Shaygani®, "Seyed Ghorban Alizadeh Kolagar’
1. Associate Professor of Economics, Payam-e-Noor University
2. Associate Professor of Economics, Payam-e-Noor University
3. Assistant Professor of Economics, Payam-e-Noor University
4. Associate Professor of Economics, Payam-e-Noor University
5. Ph.D Student in Economics, Payam-e- Noor University
(Received: 27/Nov/2018

Abstract:

Regarding the importance of the relationship between
volume of liquidity and GDP in manufacturing sector
policy making, using a time-varying parameter (TVP)
regression model and Kalman filter approach, the present
research studies the GDP's response to effective variables
such as capital, labor force, and in particular liquidity
volume during the period of 1978-2015. The results of
estimating the regression model with time varying
parameter and the study of the trend of the coefficients of
explanatory variables over time show that these
coefficients have not been constant over the period under
study and have changed due to exogenous shocks such as
revolution, war, oil price shocks, applied economic
policies, structural changes, international political stances,
and economic sanctions. By comparing the trend of
changes in the GDP growth rate with changes in the rate
of growth of liquidity, it can be said that the trend of
changes in these two variables are not proportionate,
showing that policy making in the monetary sector has not
been efficient. Therefore, it is suggested that the central
bank should have an appropriate operational
independence and that the rate of liquidity growth vary
proportionately with the rate of GDP growth.
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Abstract:

The unfavorable state of economic growth and
government debt to the banking system are two major
challenges for the Iran's economy. Given the importance
of these variables in the macroeconomics, the study of
the relationship between them wusing modern
econometric methods can provide useful implications for
policymakers. Therefore, the present study, with the
application of the threshold vector autoregressive and
spectral analysis approaches during the period 1974-
2016 a reveals new evidence of the relationship between
these two variables. The results show that government
debt to the banking system has a dual and nonlinear
effect on the economic growth. On the other words, if
the ratio of debt to production is less than 18.2%, it has a
positive effect on economic growth. Through crossing
the estimated threshold, its destructive effect appears on
economic growth. The impact of bank debt on economic
growth is also non-linear and inverse. In addition, in the
short and medium run, there is a causal relationship
between these two variables. But, in the long run, the
causality relationship is from economic growth to
government debt.
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Abstract:

Institutions and infrastructures as a set of social factors,
rules, beliefs and infrastructure services are the key
factors influencing bilateral trade between countries. So,
this study investigates the effects of institutions and
infrastructures on Iran’s bilateral trade with the main
trading partners. For this purpose, gravity model,
poisson pseudo maximum likelihood was developed and
the analysis was based on panel data of trade volume
between Iran and the trading partners over the period
2003-2016. The results implie that the interaction effect
of different institutional indicators on Iran's bilateral
trade with developing country partners and developed
country partners are negative and significant. So that,
Iran tends to trade more with less corrupt countries,
higher political stability, implementing trade facilitation
laws and more democracy. The positive and significant
impact of the different institutional distance indicators
on Iran's bilateral trade with developing country partners
and developed country partners confirm that Iran tends
to trade more with the partners that have stronger
institutions. Moreover, the positive and significant effect
associated  with transport and communications
infrastructure on Iran's bilateral trade with developing
country partners and developed country partners
indicates that the infrastructure facilitates trade between
Iran and the main trading partners.
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The importance of monetary policy as one of the most
important demand-side policies has led to a discussion
of the growth of the volume of money and its impact on
various economic sectors, which has always been one of
the most challenging topics in macroeconomics
literature. While monetary policy is usually performed at
a national level, its impact may depend on the properties
of regions. Therefore, this research tries to answer the
question: Is the impact of monetary policy on the
employment of the provinces (Iran's Industrial
Provinces) is homogenous? For this purpose, using the
SFAVAR method the relation between money supply
and the employment of ten Iranian industrial provinces
in the period 2005:1-2016:4 is studied. The provinces
studied were selected based on the share of value added
of the industry sector of each province to the total value
added of the country's industry.The results reveal that
the impact of monetary policy on regional employment
is small and is limited to short-run. Furthermore, the
response of employment to liquidity shock in various
provinces is different. Overall, the results show
monetary policy cannot be an effective policy to create
regional employment; because its effect is slight and
short-lived. Therefore, to maintain the stability of the
regional economy and to prevent inflation in the
provinces of the country, liquidity must be controlled..

Keywords: Regional Employment, Liquidity, Monetary

Policy, SFAVAR Method, Unemployment.
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Abstract:

In macroeconomics, the Okun's Law and Verdoorn's
Law are used as methods for studying the relationship
between economic growth and unemployment and
employment. The necessity of studying these two laws
together, in a threshold econometric model and
considering to regional and spatial conditions of
variables, can have more effective results in labor
market policies. Therefore, in this study, due to the
importance of employment and unemployment issue in
Iran, have been investigated economic growth thresholds
in the Okun's and Verdoorn's Law, using Panel Smooth
Transition Regression and considering to spatial
dimensions of variables. The results of model estimation
for 30 Iranian provinces during the period of 2005-2017
show that unemployment response to changes in
production growth was higher than employment. In
addition, results indicate the impact of regional labor
markets and macroeconomic situation and uneven
development in each region, which has led to overflow
in other areas. Of course, these effects, with crossed of
threshold and entering second regime, have led to
improvement in the labor market to increase
employment and reduce unemployment, but effects of
economic growth have been more on reducing
unemployment than employment growth.

Keywords: Economic Growth, Okun's Law, Verdoorn's
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Abstract:

The main objective of this study is to examine the effect
of revenue-neutral change in the tax structure on
economic growth in Iran using data for the period of
1982-2016. To this end, an empirical model has been
proposed to analyze the effect of substituting different
tax items for each other on economic growth in such a
way that the total tax revenue remains constant. The
results of cointegration analysis based on the
autoregressive distributed lag (ARDL) approach show
that a revenue-neutral transfer of indirect taxes to
income tax or wealth tax increases economic growth in
the long run. However, a revenue-neutral transfer of
indirect taxes to corporate taxes reduces economic
growth in the long run. Also, among direct taxes, a
revenue-neutral transfer of corporate taxes to income tax
or wealth tax as well as a revenue-neutral transfer of
income tax to wealth tax promote economic growth in
the long run. Furthermore, the findings indicate that the
highest and lowest increase in economic growth
correspond to the substitution of wealth tax for corporate
taxes and of income tax for indirect taxes, respectively.
The results of this study have important policy
implications for tax structure reform in Iran's economy.

Keywords: Tax Structure, Economic Growth,
Autoregressive  Distributed Lag Model, Iranian
Economy.
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Abstract:

The main objective of this study is to investigate the effect
of types of the renewable energy on Iran’s economic
growth during the period of 1981-2017. For this analysis,
Vector Autoregressive Model, Johansson-Juselius method
and Vector Error Correction Model are used.In
accordance with the obtained results, the effect of the
variables’ coefficients is coincident based on the
theoretical foundations and statistically significant. The
results indicate that in the long run, the variables of
renewable energy investment by the private sector, the
power generation from the renewable energy, and the
consumption of renewable energies, which are considered
as indicators for renewable energies, have a positive and
significant effect on the economic growth. The coefficient
of the error correction method indicates that about 0.62 of
the short-term imbalance is adjusted in each period to
achieve the long-term equilibrium. Further, in the long
run, a one percentage increase in the labor force,
renewable energy investment by the private sector,
electricity generation from renewable energy, and the
production of types of renewable energies (wind, solar,
hydro and geothermal) leads to 0.87, 1.17, 6.44, 4.29,
1.78, 2.09 and 1.56 percentage increase in the economic
growth, respectively and it became clear that it was found
that among renewable energy sources, the effect of wind
energy on growth is higher than other energies and we
have to prioritize investment in wind energy. Therefore,
according to the results of the research, the political
recommendation is that, considering the process of the
types of renewable energy sources in Iran, since wind
energy has the greatest effect on economic growth
compared to other energy sources, by investing in this
unit, the share of renewable energy use in Iran could be
increased.

Keywords: Renewable Energy, Economic Growth,
Vector Error Correction Model and Johansson-Juselius
Method.
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10. Augmented Dickey-Fuller Test

11. Angel-Granger

12. Johansen- Juselius

13. Autoregressive Distributed Lag Models
14. Bounds Test

15. Vector Autoregressive Model (VAR)
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