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Abstract: 

Regarding the importance of the relationship between 

volume of liquidity and GDP in manufacturing sector 

policy making, using a time-varying parameter (TVP) 

regression model and Kalman filter approach, the present 

research studies the GDP's response to effective variables 

such as capital, labor force, and in particular liquidity 

volume during the period of 1978-2015. The results of 

estimating the regression model with time varying 

parameter and the study of the trend of the coefficients of 

explanatory variables over time show that these 

coefficients have not been constant over the period under 

study and have changed due to exogenous shocks such as 

revolution, war, oil price shocks, applied economic 

policies, structural changes, international political stances, 

and economic sanctions. By comparing the trend of 

changes in the GDP growth rate with changes in the rate 

of growth of liquidity, it can be said that the trend of 

changes in these two variables are not proportionate, 

showing that policy making in the monetary sector has not 

been efficient. Therefore, it is suggested that the central 

bank should have an appropriate operational 

independence and that the rate of liquidity growth vary 

proportionately with the rate of GDP growth. 

 
Keywords: Liquidity Volume, GDP, Economic Growth, 
Time Varying Regression. 
JEL: E51, E23, O47. 
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Abstract: 
The unfavorable state of economic growth and 

government debt to the banking system are two major 

challenges for the Iran's economy. Given the importance 

of these variables in the macroeconomics, the study of 

the relationship between them using modern 

econometric methods can provide useful implications for 

policymakers. Therefore, the present study, with the 

application of the threshold vector autoregressive and 

spectral analysis approaches during the period 1974-

2016 a reveals new evidence of the relationship between 

these two variables. The results show that government 

debt to the banking system has a dual and nonlinear 

effect on the economic growth. On the other words, if 

the ratio of debt to production is less than 18.2%, it has a 

positive effect on economic growth. Through crossing 

the estimated threshold, its destructive effect appears on 

economic growth. The impact of bank debt on economic 

growth is also non-linear and inverse. In addition, in the 

short and medium run, there is a causal relationship 

between these two variables. But, in the long run, the 

causality relationship is from economic growth to 

government debt. 
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Abstract: 
Institutions and infrastructures as a set of social factors, 

rules, beliefs and infrastructure services are the key 

factors influencing bilateral trade between countries. So, 

this study investigates the effects of institutions and 

infrastructures on Iran’s bilateral trade with the main 

trading partners. For this purpose, gravity model, 

poisson pseudo maximum likelihood was developed and 

the analysis was based on panel data of trade volume 

between Iran and the trading partners over the period 

2003-2016. The results implie that the interaction effect 

of different institutional indicators on Iran's bilateral 

trade with developing country partners and developed 

country partners are negative and significant. So that, 

Iran tends to trade more with less corrupt countries, 

higher political stability, implementing trade facilitation 

laws and more democracy. The positive and significant 

impact of the different institutional distance indicators 

on Iran's bilateral trade with developing country partners 

and developed country partners confirm that Iran tends 

to trade more with the partners that have stronger 

institutions. Moreover, the positive and significant effect 

associated with transport and communications 

infrastructure on Iran's bilateral trade with developing 

country partners and developed country partners 

indicates that the infrastructure facilitates trade between 

Iran and the main trading partners. 

 
Keywords: Gravity Model, Infrastructure, Institutions, 
Institutional Distance, Iran, Trading Partners. 
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Abstract: 
The importance of monetary policy as one of the most 

important demand-side policies has led to a discussion 

of the growth of the volume of money and its impact on 

various economic sectors, which has always been one of 

the most challenging topics in macroeconomics 

literature. While monetary policy is usually performed at 

a national level, its impact may depend on the properties 

of regions. Therefore, this research tries to answer the 

question: Is the impact of monetary policy on the 

employment of the provinces (Iran's Industrial 

Provinces) is homogenous? For this purpose, using the 

SFAVAR method the relation between money supply 

and the employment of ten Iranian industrial provinces 

in the period 2005:1-2016:4 is studied. The provinces 

studied were selected based on the share of value added 

of the industry sector of each province to the total value 

added of the country's industry.The results reveal that 

the impact of monetary policy on regional employment 

is small and is limited to short-run. Furthermore, the 

response of employment to liquidity shock in various 

provinces is different. Overall, the results show 

monetary policy cannot be an effective policy to create 

regional employment; because its effect is slight and 

short-lived. Therefore, to maintain the stability of the 

regional economy and to prevent inflation in the 

provinces of the country, liquidity must be controlled.. 
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Abstract: 
In macroeconomics, the Okun's Law and Verdoorn's 

Law are used as methods for studying the relationship 

between economic growth and unemployment and 

employment. The necessity of studying these two laws 

together, in a threshold econometric model and 

considering to regional and spatial conditions of 

variables, can have more effective results in labor 

market policies. Therefore, in this study, due to the 

importance of employment and unemployment issue in 

Iran, have been investigated economic growth thresholds 

in the Okun's and Verdoorn's Law, using Panel Smooth 

Transition Regression and considering to spatial 

dimensions of variables. The results of model estimation 

for 30 Iranian provinces during the period of 2005-2017 

show that unemployment response to changes in 

production growth was higher than employment. In 

addition, results indicate the impact of regional labor 

markets and macroeconomic situation and uneven 

development in each region, which has led to overflow 

in other areas. Of course, these effects, with crossed of 

threshold and entering second regime, have led to 

improvement in the labor market to increase 

employment and reduce unemployment, but effects of 

economic growth have been more on reducing 

unemployment than employment growth. 

 
Keywords: Economic Growth, Okun's Law, Verdoorn's 
Law, Panel Smooth Transition Regression. 
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Abstract: 
The main objective of this study is to examine the effect 

of revenue-neutral change in the tax structure on 

economic growth in Iran using data for the period of 

1982-2016. To this end, an empirical model has been 

proposed to analyze the effect of substituting different 

tax items for each other on economic growth in such a 

way that the total tax revenue remains constant. The 

results of cointegration analysis based on the 

autoregressive distributed lag (ARDL) approach show 

that a revenue-neutral transfer of indirect taxes to 

income tax or wealth tax increases economic growth in 

the long run. However, a revenue-neutral transfer of 

indirect taxes to corporate taxes reduces economic 

growth in the long run. Also, among direct taxes, a 

revenue-neutral transfer of corporate taxes to income tax 

or wealth tax as well as a revenue-neutral transfer of 

income tax to wealth tax promote economic growth in 

the long run. Furthermore, the findings indicate that the 

highest and lowest increase in economic growth 

correspond to the substitution of wealth tax for corporate 

taxes and of income tax for indirect taxes, respectively. 

The results of this study have important policy 

implications for tax structure reform in Iran's economy. 

 
Keywords: Tax Structure, Economic Growth, 
Autoregressive Distributed Lag Model, Iranian 
Economy. 
JEL: H20, O40, C19. 
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Abstract: 

The main objective of this study is to investigate the effect 

of types of the renewable energy on Iran’s economic 

growth during the period of 1981-2017. For this analysis, 

Vector Autoregressive Model, Johansson-Juselius method 

and Vector Error Correction Model are used. In 

accordance with the obtained results, the effect of the 

variables’ coefficients is coincident based on the 

theoretical foundations and statistically significant. The 

results indicate that in the long run, the variables of 

renewable energy investment by the private sector, the 

power generation from the renewable energy, and the 

consumption of renewable energies, which are considered 

as indicators for renewable energies, have a positive and 

significant effect on the economic growth. The coefficient 

of the error correction method indicates that about 0.62 of 

the short-term imbalance is adjusted in each period to 

achieve the long-term equilibrium. Further, in the long 

run, a one percentage increase in the labor force, 

renewable energy investment by the private sector, 

electricity generation from renewable energy, and the 

production of types of renewable energies (wind, solar, 

hydro and geothermal) leads to 0.87, 1.17, 6.44, 4.29, 

1.78, 2.09 and 1.56 percentage increase in the economic 

growth, respectively and it became clear that it was found 

that among renewable energy sources, the effect of wind 

energy on growth is higher than other energies and we 

have to prioritize investment in wind energy. Therefore, 

according to the results of the research, the political 

recommendation is that, considering the process of the 

types of renewable energy sources in Iran, since wind 

energy has the greatest effect on economic growth 

compared to other energy sources, by investing in this 

unit, the share of renewable energy use in Iran could be 

increased.  

  
Keywords: Renewable Energy, Economic Growth, 
Vector Error Correction Model and Johansson-Juselius 
Method. 
JEL: O13, C13, C22. 
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1. Johansen- Juselius 

Ô� = �∅�Ô� − � + R�q
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2. Vector Error Correction Model(VECM) 
3. Halada et al. (2008) 

4. Kirchgassner et al. (2012)  

5. Co-integration Vector 

6 . @aA��!�G \0� �� ����� �)��#2 
���-      ,a� ��a# ,aCG��� E/��>�a��G
Walter (1995).  
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1. Adu (2012)  

2. Gross Domestic Product  
3. Labor Force 
4. Investment in energy with private participation 
5. Electricity production from renewable sources 
6. Wind Energy  
7. Solar Energy  
8. Hydro Energy  
9. Geothermal Energy  
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10. Augmented Dickey-Fuller Test 

11. Angel-Granger 
12. Johansen- Juselius 
13. Autoregressive Distributed Lag Models 

14. Bounds Test 

15. Vector Autoregressive Model (VAR) 
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1  Schwarz- Bayesian 
2. Trace Matrix 

3 . Maximum Eigen Value 
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• In the case of being a research and publication misconduct, editorial board is responsible to 

represent a corrigendum to audiences rapidly. 

• Editorial board must benefit of audiences' new ideas in order to improve publication policies, 

structure and content quality of articles. 
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• Plagiarism: Plagiarism is the act of taking someone else's writing, conversation, idea, claims or 

even citations without any acknowledgment or explanation of the work producer or speaker. 

• Wrongful Appropriation: Wrongful appropriation occurs when author(s) benefits another 

person's efforts and after a little change and manipulations in the research work, publish it on 

his/her own definitions  

• False Attribution: It represents that a person is the author of a work but she/ he was not 

involved in the research. 

 

4. Reviewers' Responsibility 
Reviewers must consider the followings: 

• Qualitative, contextual and scientific study in order to improve articles' quality and content. 

• To inform editor-in-chief when accepts or reject the review and introduce an alternative.  

• Should not accept the articles which consider the benefits of persons, organizations and 

companies or personal relationships; also the articles which she/he, own, contributed in its 

writing or analyze. 

• The reviewing must be carried out upon scientific documents and any self, professional, 

religious and racial opinion is prohibited. 

• Accurate review and declaration of the article's strengths and weaknesses through a clear, 

educational and constructive method. 

• Responsibility, accountability, punctuality, interest, ethics adherence and respect to others' right. 

• Not to rewrite or correct the article according to his/her personal interest. 

• Be sure of accurate citations. Also reminding the cases which haven't been cited in the related 

published researches. 

• Avoid of express the information and details of articles. 

• Reviewers should not benefit new data or contents in favor of/against personal researches; even 

for criticism or discrediting the author(s). The reviewer is not permitted to reveal more details 

after a reviewed article being published. 

• Reviewer is prohibited to deliver an article to another one for reviewing except with permission 

of editor-in-chief. Reviewer and co-reviewer's identification should be noted in each article's 

documents. 

• Reviewer shouldn’t contact with the author(s). Any contact with the authors should be made 

through the editorial office. 

• Trying to report “research and publication misconduct” and submitting the related documents to 

editor-in-chief. 

 

5. Editorial Board Responsibilities 
• Journal maintenance and quality improvement are the main aims of editorial board. 

• Editorial board should introduce the journal to universities and international communities and 

publish the articles of other universities and international societies on their priority. 

• Editorial board must not have quota and excess of their personal article publishing. 

• Editorial board is responsible for selecting the reviewers as well as accepting or rejecting on 

article after reviewers' comments. 

• Editorial board should be well-known experts with several publications. They ought to be 

responsible, accountable, truth, adhere to professional ethics and contribute to improve journal 
aims. 

• Editorial board is expected to have a database of suitable reviewers for journal and to update the 

information regularly. 

• Editorial board should try to aggregate qualified moral, experienced and well-known reviewers  

 

 



  

 

 

Payame Noor University Research Journals' Publication Ethics 

 
This publication ethics is a commitment which draws up some moral limitations and 
responsibilities of research journals. The text is adapted according to the “Standard Ethics”, 
approved by the Ministry of Science, Research and Technology, and the publication principles of 

Committee on Publication Ethics (COPE). 
 

1. Introduction 
Authors, Reviewers, editorial boards and editor-in-chiefs ought to know and commit all principles 
of research ethics and related responsibilities. Article submission, review of reviewers and editor-
in-chief's acceptance or rejection, are considered as journals law compliance otherwise the journals 

have all the rights. 
 

2. Authors Responsibilities 
• Authors should present their works in accordance with journal's standards and title. 

• Authors should ensure that they have written their original works/researches. Their 

works/researches should also provide accurate data, underlying other's references. 

• Authors are responsible for their works' accuracy. 

Note 1: Publishing an article is not known as acceptance of its contents by journal. 

• Duplicate submission is not accepted. In other words, none of the article's' parts, should not 

carry on reviewing or publishing elsewhere. 

• Overlapping publication, where the author uses his/her previous findings or published date with 

changes, is rejected. 

• Authors are asked to have authors' permission for an accurate citation. When using ones direct 

speech, a quotation mark (“  ”) is necessary. 

• Corresponding author should ensure that the complete information of all involved authors in the 

article. 

Note 2: Do not write the statement of “Gift Authorship” and do not omit the statement of 

“Ghost Authorship”. 

• Corresponding author is responsible for the priorities of co-authors after their approval. 

• Paper submission means that all of the authors have satisfied whole financial and local supports 

and have introduced them. 

• Author(s) is/are responsible for any fault or inaccuracy of the article and in this case, journal's 

authorities should be informed immediately. 

• Author(s) is/are asked to provide and reserve raw data one year after publication, in order to be 

able to respond journal audiences' questions. 
 

3. Research and Publication Misconduct 
Author(s) should avoid the research and publication misconduct. If some cases of research and 

publication misconduct occur within each steps of submission, review, edition or publication, 

journals have the right to legal action. The cases are listed as below: 

• Fabrication: Fabrication is the practice of inventing data or results and reporting them in the 

research. Both of these misconducts are fraudulent and seriously alter the integrity of research. 
Therefore, articles must be written based on original data and use of falsified or fabricated data 

is strongly prohibited. 

• Falsification: Falsification is the practice of omitting or altering research materials, equipment, 

data, or processes in such a way that the results of the research are no longer accurately reflected 

in the research record. 
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