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Abstract:

The exchange rate is one of the most important
macroeconomic variables, and how it affects other
economic variables, including GDP, is one of the most
important challenges in macroeconomics, especially in
the last few decades in industrialized and developing
countries. The purpose of this study is to investigate the
factors affecting the GDP of selected countries by
emphasizing the role of exchange rates with the ARDL-
PMG approach. The results indicate that in developed
countries and developing countries in the long run real
the real exchange rate has a negative and significant
effect on GDP. On the other hand, the variables of
physical capital accumulation, government spending, the
degree of openness of the economy and liquidity have a
positive effect on GDP. In this regard, the variable of
physical capital accumulation has had the highest
positive impact on GDP in both developing and
developed countries. At the same time, the negative
effect of exchange rates on GDP in developing countries
is greater than in developed countries. Therefore,
according to the results of this study, economic risks in
developing countries are .
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