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Abstract: 

From the point of view of scholars in economics, 

privatization is not only considered as a tool for 

restructuring the economy and increasing competition, but 

also an essential base for economic growth and 

development. According to that, the first and most 

important goal of privatization program in the General 

Policies of Principle (44) of the constitution,Law is to 

increase the economic growth. However, most studies 

have assessed the effects of privatization just on micro 

variables in economy, and only a few of them are focused 

on macro objectives such as economic growth. In this 

regard and due to uncertainties in the rate of achievement 

of this goal, as the result of the implementation of the 

mentioned program, this study is focused on evaluation of 

the privatization effect on economic growth of the country 

for the period 1991-2017. For this purpose, the human 

capital model and also the fully modified least squares 

(FMOLS) has been used. This method does not have the 

limitations of the ARDL method, such as the 

synchronization and exogenous variables and the resulting 

errors in estimation, which has been used in previous 

studies. In this study, privatization variable is considered 

as income from the transferring. Estimating the model and 

performing statistical tests, findings show that the impact 

of privatization on economic growth is positive and 

significant during the mentioned period. 
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#��7 5. ���c., �'�  
Variable Coefficient Std. Error t-Statistic Prob. 

LOG(K) 403079/0 049389/0 161290/8 0 

LOG(P) 024562/0 009255/0 653781/2 0152/0 

LOG(HDI) 517516/0 143832/0 598052/3 0018/0 

TR 007130/0 002304/0 094742/3 0057/0 

C 847711/9 725243/0 57850/13 0 
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R-squared 966921/0 Mean dependent var 50621/15 

Adjusted R-squared 958651/0 S.D. dependent var 224833/0 

S.E. of regression 045718/0 Sum squared resid 041803/0 

Long-run variance 002538/0    
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 #��77 .�+��c #^��d���+9  

 AC PAC Q-Stat Prob* 

1 275/0 275/0 2063/2 137/0 

2 061/0 016/0 - 3178/2 314/0 

3 368/0 - 412/0 - 6135/6 085/0 

4 081/0 - 166/0 8288/6 145/0 

5 224/0 - 247/0 - 5718/8 127/0 

6 190/0 - 307/0 - 8867/9 130/0 

7 215/0 - 017/0 - 650/11 113/0 

8 021/0 062/0 - 667/11 167/0 

9 099/0 099/0 - 084/12 209/0 

10 118/0 044/0 - 713/12 240/0 
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 #��78 .#*�����* p*�6��� �+��c  

 AC PAC Q-Stat Prob* 

1 150/0 150/0 6544/0 419/0 

2 117/0 - 143/0 - 0722/1 585/0 

3 099/0 147/0 3855/1 709/0 

4 172/0 - 249/0 - 3652/2 669/0 

5 137/0 294/0 0197/3 697/0 

6 071/0 153/0 - 2028/3 783/0 

7 068/0 - 127/0 3823/3 848/0 

8 260/0 149/0 1089/6 635/0 

9 149/0 158/0 0607/7 631/0 

10 072/0 - 127/0 - 2957/7 697/0 
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