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ABSTRACT

One of the important problems in examining economic growth is
equating the frequency of variables affecting production, which
approach leads to the loss of information on explanatory variables that
have a high frequency compared to economic growth. In this study, by
using the MIDAS and MIDAS-VAR method, the effect of Tehran
Stock market performance on the economic growth of Iran during the
period of 2011 to 2021 has been investigated for quarterly and monthly
data. The results of the estimates indicate the asymmetric effects of
stock market returns on Iran's economic growth. As in the first month
of the seasons when the number of stock market booms was high, stock
returns had a very positive and significant impact on economic growth.
This positive effect decreased with the increase in the number of
recessions in the third months and in the second month of every quarter
when the number of recessions in the stock market was high, and this
had a negative effect on economic growth. Also, the empirical findings
indicate that the intensity of the influence of stock returns was stronger
in periods of recession than in periods of prosperity. Therefore, the
most important policy recommendation of the current research is that
in order to increase economic growth, it is necessary for economic
policy makers to provide the basis for the growth and development of
the stock market and increase its efficiency by adopting appropriate
policies, and also prevent recession and its prolongation in the stock
market.
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10% 5% 1% 10% 5% 1%
Frequency 0: -¥/-A(Test Stat) Frequency 0: —v/¥V(Test Stat)
=\/oA =V/AA y/ay - n=\.. -\/o -1/8 -Y/¥o
VEe- -V/a) -Y/I¥A n=>)y- -\V/o -1/8 =Y/oy
-V -V/a) -Y/I¥A n=))as -\/o -1/8 =Y/oY
Frequency 2PI/12 and 22P1/12: v/yY 2P1/4 and 6P1/4: 17/70
3/72 8/44 29/942 n=\-- 3/3 7/2 24/77
3/74 8/14 33/98 n=\y- 3/6 7/9 30/65
3/74 8/15 33/7 n=\\x 3/6 7/9 30/35
Frequency 4PI/12 and 20P1/12: y-/\Y Frequency PI: - Y/v¥
3/7 8/4 29/94 n=\-- -\ -1/8 -v/¥
3/7 8/14 33/98 n=\y- L) -1/8 -y/ay
3/7 8/15 33/78 n=\\az ) -1/8 -v/oy
Frequency 6P1/12 and 18PI/12: Y/ All seasonal frequencyes:\a/¥A
3/72 8/44 29/94 n=\-.- 2/7 5123 17/4
3/74 8/14 33/98 n=\y- 2/9 5/754 21/1
3/74 8/15 33/78 n=\\as 2/9 5/72 20/9
Frequency 8PI/12 and 16PI/12: yV/v\ All frequencies: \#/-¥
3/72 8/44 29/94 n=\-- 2/727 4/55 13/7
3/74 8/14 33/98 n=\y- 2/826 4/88 16/5
3/7 8/15 33/78 =)\ 2/82 4/86 16/4
Frequency 10PI/12 and 14P1/12: £/avy
3/72 8/44 29/942 n=\-.-
3/74 8/14 33/983 n=\y-
3/74 8/15 33/78 n=\\as
Frequency PI: -Y/v#
VoA- -\/AQ -Y/oy n=y-.-
V[ge- -V/A- Y/¥A- n=\y-
V- =V =Y/¥A n=\\as
All seasonal frequencies: \Y/V
3/485 7/79 27/42 n=\-.-
3/479 7/49 30/98 n=\y-
3/47 7/50 30/80 n=\\as
All frequencies: \Y/Va
3/284 7/271 25/37 n=\-.-
3/273 6/993 28/7 n=\y.
3/27 7/00 28/53 n=)\as

n =¥

n =y

n=y.
n=¥.

n =y

n=y.
n=¥.

n =y

n=y-
n=xY-.

n=vas

n=y.
n=¥.

n =y
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