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D:Heteroscedasticity 1/6241(0/203) 1/6052(0/214)
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=t _0.39505 -1 _ o0,

- 0.12603
Y Sh.

i=1

o3 M0 o 53 0505 (sl (Sl CmaST L (-4.8) Slslons o )bT anylie
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FD 0.045748 0.017708 25834(0.017)

FD? -0.0031901 0.0014526 -2.1962(0.038)
GDPOP 0.15837 0.0098174 16.1313(0.000)
GDPOP? -0.013369 0.0013714 -9.7479(0.000)
HC -1.7138 0.4142 -4.1376(0.000)

INF 0.0032718 0.8915E-3 3.6698(0.001)
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DFD 0.027675 0.010199 2.7135(0/012)

FD? -0.0019298 0.8223E-3 -2.3469(0/027)
DGDPOP 0.13239 0.023778 5.5677(0/000)
DGDPOP1 -0.020614 0.0071053 -2.9011(0/008)
DGDPOP? -0.0080873 0.0019127 -4.2281(0/000)
DHC -1.0368 0.28238 -3.6715(0/001)
DINF 0.0015874 0.3206E-3 4.9513(0/000)
DINF1 -0.9505E-3 0.2662E-3 -3.5704(0/001)
ecm(-1) -0.60495 0.12603 -4.8002(0/000)
R%=0/77 - R%=0/67 D.w=1/7197 F=9.4827(0/000)

ecm= GINI -.0045748*FD + .0031901*FD2 -.15837*GDPOP + .013369*GDPOP2 +
1.7138*HC - .0032718*INF
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1. Cumulative Sum of Residuals (CUSUM)
2. Cumulative Sum of Squared Residuals (CUSUMSQ)
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