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Abstract:

The aim of this study is to investigate the short-term
and long-term asymmetric effects of exchange rate on
Iran’s gross domestic product (GDP). Considering the
importance of the issue in policy making and the
possibility of influencing production through exchange
rate, in this study, the effects of positive and negative
exchange rate shocks on Iran's GDP in the short and
long term with nonlinear distributed autoregressive lags
(NARDL) have been investigated in the period of 1991
to the fourth quarter of 2018 and the "Shine et al." model
is the main basis of the research. For this purpose, using
explanatory variables of liquidity volume, exchange rate,
degree of openness of economy, gross domestic capital
stock, labor and oil prices, through bound test confirms
the existence of a long-term asymmetric equilibrium
relationship and also confirms the results of asymmetric
relationship between real exchange rate and GDP. In the
short term, the decrease in real exchange rate leads to an
increase in GDP and an increase in the exchange rate has
negative and significant effects on GDP, and in the long
run, the severity of negative shocks has been more than
positive shocks and this effect has been positive and
asymmetric

Keywords: Real Exchange Rate, Asymmetric Shock
Effects, Long-Term and short-Term Effects, Gross
Domestic Product (GDP), Nonlinear Autoregressive
Distributed Lags (NARDL).

JEL: C32, B23, F31.

Accepted: 27/0c¢t/2021)

}15:’3. Al

o

5ol 0 senidy g weeliS Ll Il )y pils gl Ban
2 Egdge Cagenl dy ang Lol ool Bh Il a e p
0=l 2 G e Gk 1y RS LSl g g IS canlew
B AIBL g )l 255 e g cute laS5d Il ey
oS SLaaiby b S )5 395 gy b tesily 5 CtaoliS )3 ol
pylas Joad L AYYe Jol Lad Sloj oy90 » (NARDL) s e
sl o5 Lol glis " ) Kan g ™ (oSl g o Ly VWAA
‘)‘)l - ‘u_i..gM S (s d\.tzﬁ.&:.o )‘| oslawl b )914’.2.47 O‘i‘ &
Coosd 9 )8 (g950 B LalBL Gl (39350 Dlaidl 3505L > )
ety (Jols abaly 392y il (SKislil pb 9050 Goyb 5w
50 8 e opals ekl 325 ol Cpiran g 00 Al oylaal
OaooligS 40 a5 (£976 4 Whled oo ab B AL Ay g s
£ G 5 W31 LIS A (i 4 e s 5 65 inlS
2 Opimed 5 3yl (D (allAL A (g dme g ate I )
S Cato (SS9 4y Cand (e (S g (6138 3l il el
Ll 033 el g Cunto (58 31 ol g Cunl 039

Sl dacSas oplanel @il (ads ) gt sl (sojlg
St g5 b i gy Sl ISG g el Coaaslss
(NARDL) ;e (slnaddy L

F31 B23 (32 :JEL (suwdab

(28bioe 532085 (258 byl (583 Al ) g eias dlie () (S 250 50l ) ghumne D g

*Corresponding Author: Kambiz Hojabr Kiani

E-mail: kianikh@yahoo.com



Ol (3 AL w5 551 5 ezl Sl e 20l )0 9 (S0 05 (2 A

P OsS w2ge )l €05 Capn i Olyes gl o)l
S slayiio plas s cglite Olymts ol BT il
b a5 85 Slyts Say Sy j 250 o3l
dn Cud BaSH)lg 9 BuS plo o)Litl wlws!
4 b o wyliate cl)llasl el ate 5 Cute &l yuss
@l dlye (B 3 9035 (1) R il Wl
0 ey Sllug Bk jloygl seg a1y (gyllasl LB d
Sy il N @ hs dnegi Jb 50 (bayedS s )
ol Sl 88 sl 0 IS (el it s IS ,3b golasil
Mo jgpm el Mlg o o 390 el g Sblwgs
L 00,5 ool ades 5l yeis™ cpl 5l (o)l o gyl b
lacsdloy; (obadl blid )3 39290 Ogli5 &) g5
oh9 & dawgs Jlv )3 (sboygiS (3Ll slagNl 5 ngiS
A g sy S5 ) e sallan ool
9 ol 8l (liome (S 1 Wl oS 551 85 51 ol 3
a g L) camd L (oplanel JS3) 1) 550 55 ptals
(8 (s cldlas 3 551 5 Sl (85 s ) ) lie
o 5ol &5 Sllog & Ll 5l plply sl (65908 5 o0
5 (Sl Lals JUS b 5l) slasdl JS elolis is
Moy LY JU 5l )1y e it o
Ay 3 o Sl ) amd o y1)5 53b o ()
ol (b (duog Sy g 039 ool Bl sl
ke &) oS sleatil (Lol o ol

3 gy ot g an o0 4 canl )] adllas oyl Chan
0L g 5l F deddy 5 aeolisS oy il el 3l
Sl ximlasdl oS S LB o 1y ol g Iy I3
JLss 4 g e (Soe Calo s )8 )y )90 ]
A el ] §) S 4l plosl o5 gLy )
Ay ol o s 2gs 3l 5yl ol gl )l #45 lilwss
oialS (olploladl bulyd 4 4o b caS bl K> o)le
AP Gy 2 e A 2 9 SM e bl Ll
Lmodls jl ozl b aioes oyl dtoly ol )3 il iS55
G5 au L g WY 090 b o)l slasdl  Liad
Cal 431333 £9590 (] sy 4 NARDL 5,555,

3. Nonlinear Autoregressive Distributed Lags
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